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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,401 

0.1 

1.2 

-11.8 

21.2 

Saudi (NOMUC) 

8,287 

1.7 

4.5 

15.4 

33.6 

Energy 

5,048 

0.6 

0.9 

-7.3 

22.0 

Materials 

4,684 

0.1 

1.2 

-9.4 

NA 

Capital Goods 

3,941 

1.2 

3.3 

-9.0 

29.3 

Com. & Prof. Svc 

3,784 

-0.1 

0.1 

-20.7 

14.8 

Transportation 

3,737 

-0.4 

-0.1 

-15.0 

22.6 

Cons. Durables & Apparel 

3,453 

1.1 

1.6 

-1.5 

NA 

Consumer Services 

3,461 

-0.1 

0.7 

-12.6 

8.8 

Media 

7,571 

-0.8 

-0.7 

-19.5 

22.1 

Retailing 

6,898 

0.2 

2.8 

-10.4 

NA 

Food & Staples Retailing 

9,295 

2.9 

3.4 

40.5 

NA 

Food & Beverages 

5,262 

0.1 

1.4 

20.9 

42.9 

Health Care Equipment 

4,391 

-0.1 

4.6 

17.7 

29.9 

Pharma, Biotech & Life Science 

3,892 

-0.3 

0.3 

8.3 

NA 

Banks 

6,449 

-0.3 

1.0 

-20.5 

12.5 

Diversified Financials 

3,235 

0.7 

3.1 

-2.0 

NA 

Insurance 

4,724 

2.0 

3.5 

4.7 

NA 

Telecommunication 

6,485 

0.2 

0.5 

0.2 

22.8 

Utilities 

3,457 

-0.7 

-0.8 

-21.4 

NA 

REITs 

3,854 

0.8 

3.4 

-8.2 

21.2 

Real Estate 

2,531 

0.5 

1.1 

-19.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Gulf Union Co-op Insurance Co. 

15.46 

10.0% 

67 

Saudi Paper Manufacturing Co. 

34.30 

9.9% 

120 

Malath Cooperative Insurance 
and Reinsurance Co. 

12.74 

9.5% 

97 

Walaa Cooperative Insurance Co. 

14.90 

6.6% 

31 

Wafrah for Industry and Dev. Co. 

50.10 

6.1% 

167 


| Source: Tadawul 


Upcoming General Assembly Meetings 

Company Date 


Ash-Sharqiyah Development Co. 

12-Jul-20 

Jazan Energy and Development Co. 

12-Jul-20 

Fitaihi Holding Group 

15-Jul-20 

Tihama Advertising 8i Public Relations Co. 

15-Jul-20 

United Wire Factories Company 

15-Jul-20 

Seera Holding Group 

16-Jul-20 

J Source: Tadawul 


NQT rq. (V Prices as of last trade. Updated as of July 7, 2020 


(2) WTD: Week to Date and YTD: Year to Date 



Saudi Market Update 

• TASI closed 0.1% higher to 7,401 while NOMUC gained 1.7% to 
8,287 on Tuesday. TASI traded value totaled SAR 5.2bn and 
averaged SAR 16.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.3% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.8% lower on Tuesday, trading 
at P/E (TTM) of 17.3x vs. 21.2x for TASI. 

• Banks declined 0.3%, while Materials gained 0.1%. Telecom 
closed 0.2% higher. Food & Staples Retailing (up 2.9%) was the 
best performing sector. Among stocks, Gulf Union Cooperative 
Insurance Co. (8120/GULFUNI AB), Saudi Paper Manufacturing 
Co. (2300/SPM AB), and Malath Cooperative Insurance ana 
Reinsurance Co. (8020/MALATH AB), led the gainers. 

• According to the General Authority for Statistics (GASTAT), the 
unemployment rate among Saudis dropped to 11.8% in 1Q20, 
compared to end of 2019. In addition, unemployment rate 
among males and females stood at 5.6% and 28.2%, respectively 
in the same period. Meanwhile, unemployment among all 
residents remained unchanged at 5.7%. (Source: Argaam) 

• Governor of the Saudi Arabian Monetary Authority (SAMA) 
announced that the KSA's reserves are "still comfortable" and 
could be supported with more positive signals coming from the 
oil market. (Source: Argaam) 

• President of the Royal Commission for the City of Riyadh 
indicated that, Riyadh will lure SAR 3tn (USD 0.8tn) worth of 
investments over the next ten years. Of the total sum, SAR Itn 
(USD 0.27tn) will be invested in the implementation of more 
than 18 mega projects including Riyadh Metro. Another SAR Itn 
(USD 0.27tn) will be directed to building new residential units, 
and around SAR Itn (USD 0.27tn) is expected from the private 
sector. (Source: Argaam) 

• Saudi Ports Authority (Mawani) announced that the KSA 
witnessed an increase in the quantity of food products imported 
and exported in the first five months of 2020 by 15% Y/Y to 
12mn tons. It added that Jeddah Islamic Port handled the most 
quantity of food products during the period at 5mn tons, 
followed by King Abdulaziz Port in Dammam at 4.2mn tons. 
(Source: Argaam) 

• Saudi Arabia's NEOM, ACWA Power and US-based Air Products 
have signed an agreement for a USD 5bn (SAR 18.8bn) world¬ 
scale green hydrogen-based ammonia production facility 
powered by renewable energy. The project, equally owned by 
the 3 partners, will be located in NEOM and will produce green 
ammonia for export to global markets. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

AlAbdullatif Industrial Investment 

Co. 

10.34 

-1.7% 

6 

Bonyan REIT 

8.96 

-1.7% 

3 

SEDCO Capital REIT Fund 

8.66 

-1.6% 

3 

Advanced Petrochemical Co. 

52.10 

-1.3% 

12 

Zahrat Al Waha for Trading Co. 

53.50 

-1.3% 

7 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change 

Value (SAR mn) 

The Saudi Arabian Oil Company 

33.20 

0.8% 

373 

Saudi Fisheries Co. 

19.06 

2.1% 

229 

Dar Alarkan Real Estate 

Development Co. 

7.25 

0.4% 

185 

Wafrah for Industry and 
Development Co. 

50.10 

6.1% 

167 

Alinma Bank 

14.70 

-0.1% 

163 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,098 

0.5 

1.8 

-24.1 

6.3 

Abu Dhabi (ADX) 

4,341 

0.5 

0.7 

-14.5 

13.9 

Kuwait (KSE) 

4,926 

0.2 

0.5 

-11.9 

24.9 

Qatar (QE) 

9,244 

0.5 

0.3 

-11.3 

14.6 

Oman (MSM) 

3,503 

-0.2 

-0.2 

-12.0 

10.0 

Bahrain (BSE) 

1,281 

0.3 

0.5 

-20.5 

9.6 

DJMENA Index 

513 

0.0 

0.7 

-15.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,145 

-1.1 

0.5 

-2.6 

22.5 

US (NASDAQ 100) 

10,344 

-0.9 

1.3 

15.3 

42.7 

UK (FTSE 100) 

6,190 

-1.5 

0.5 

-17.9 

22.3 

Germany (DAX) 

12,617 

-0.9 

0.7 

-4.8 

23.9 

France (CAC 40) 

5,044 

-0.7 

0.7 

-15.6 

20.2 

Russia (MICEX) 

2,825 

-0.4 

0.8 

-7.2 

7.4 

Japan (Nikkei) 

22,615 

-0.4 

1.4 

-4.4 

26.7 

Hong Kong (HSI) 

25,976 

-1.4 

2.4 

-7.9 

11.3 

South Korea (KOSPI) 

2,131 

0.0 

0.0 

-3.0 

25.7 

China (SHCOMP) 

3,345 

0.4 

6.1 

9.7 

17.1 

India (NIFTY) 

10,800 

0.3 

1.8 

-11.2 

24.7 

Brazil (IBOV) 

97,761 

-1.2 

1.0 

-15.5 

37.2 

Turkey (BIST 100) 

1,19,339 

0.7 

3.1 

4.3 

9.6 

Egypt (EGX30) 

11,050 

-0.3 

2.7 

-20.9 

11.0 

MSCI Emerging Markets 

1,053 

-0.8 

1.9 

-5.6 

17.3 

MSCI World 

2,243 

-0.9 

0.8 

-4.9 

22.0 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

43.1 

0.0 

0.7 

-34.7 

-32.8 

Natural Gas ($/mmbtu) 

1.9 

2.5 

7.2 

-14.3 

-24.4 

Gold ($/oz) 

1,795 

0.6 

1.3 

18.3 

28.6 

Silver ($/oz) 

18.3 

0.0 

1.4 

2.4 

21.6 

Platinum ($/oz) 

840 

1.6 

3.6 

-13.1 

2.8 

Copper ($/t) 

6,185 

0.8 

2.8 

0.6 

5.3 

Zinc ($/t) 

2,057 

0.3 

1.5 

-9.8 

-13.2 

Lead ($/mt) 

1,779 

-0.1 

1.3 

-7.5 

-5.6 

Wheat ($/bu) 

495 

0.4 

0.7 

-11.4 

-9.5 

Corn ($/bu) 

344 

-0.9 

0.0 

-11.4 

-19.2 

Sugar ($/lb) 

12.2 

2.1 

-0.5 

-9.2 

-11.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.28 

0.00 

-1.63 

0.00 

Saudi Arabia 

0.97 

0.00 

-1.26 

0.70 

UAE 

0.71 

0.00 

-1.50 

0.43 

Kuwait 

1.63 

0.00 

-1.13 

1.35 

Qatar 

1.06 

-0.03 

-1.19 

0.78 

Bahrain 

2.30 

0.00 

-0.37 

2.02 


Source: Reuters 


NOTES: 

(1) Prices updated as of July 7, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 1.1% and 0.9%, respectively. Dow Jones Industrial 
closed 1.5% lower. In Europe, UK decreased 1.5%. Germany and 
France closed 0.9% and 0.7%, lower, respectively. 

• Asian markets are trading mixed on Wednesday. China is up 
0.7%, while Japan is down 0.5%. South Korea is trading 0.4% 
lower. Hong Kong and India are trading 0.3% and 0.1% higher, 
respectively, in the morning session. 

• GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi increased 0.5%. Kuwait and Qatar gained 0.2% and 0.5%, 
respectively. Oman closed 0.2% lower, while Bahrain closed 0.3% 
higher. 

• According to the Central Bank of Kuwait (CBK), foreign direct 
investment (FDI) in Kuwait increased by 2.03% during 2019. Last 
year, FDI in Kuwait totalled KWD 4.52bn (SAR 54.8bn), up from 
KWD 4.43bn (SAR 53.9bn) in 2018. (Source: Decypha) 

• According to Bahrain's Ministry of Finance and National 
Economy, GDP contracted 1.1% Y/Y in 1Q20. The oil sector 
recorded growth of 1.8% Y/Y at constant prices, driven by an 
increase in oil and gas production by 0.5% Y/Y and 12.5% Y/Y, 
respectively, although growth declined in current prices by 
11.5% Y/Y. On the other hand, the non-oil sector GDP registered 
a decrease of 1.7% Y/Y at constant prices and 4% Y/Y at current 
prices. (Source: Zawya) 

• Ras Al Khaimah Municipality has reported significant progress in 
energy efficiency, netting concrete savings of 7 GWh of 
electricity, 109 million gallons of water and 423 GWh thermal of 
direct fuel savings in 2019. (Source: Trade Arabia) 

• The Dubai Silicon Oasis Authority (DSOA) said it has signed an 
agreement with the Emirates Society of Inventors (ESI) to 
collaborate on initiatives that enhance the business environment 
in Dubai and support local talent. (Source: Trade Arabia) 

• Dubai-based global trade enabler DP World (DPW DU) 
announced that 35% of the infrastructure work within Phase One 
of its residential and commercial development, Dubai Maritime 
City, has been completed, thus hitting a milestone to complete 
the AED 140mn (SAR 143mn) project in 1Q21 despite the 
challenges posed by the Covid-19 pandemic. (Source: Trade 
Arabia) 

• Abu Dhabi National Energy Company (TAQA UH) announced the 
successful financial closing of the largest gas-fired power plant 
in the UAE. The AED 4.2bn (SAR 4.3bn) Fujairah F3 Independent 
Power Producer (IPP) project will have a power generation 
capacity of 2.4 GW - equivalent to the powering of 380,000 UAE 
households. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 2 (prior: -7.2mn barrels) will 
be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended July 4 (prior: 1.4mn) will be 
announced tomorrow. (Source: Trading Economics) 

• Japan's Industrial Production for May 2020 (prior: -9.8% M/M, - 
15% Y/Y) will be announced on July 14. (Source: Trading 
Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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